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FOR IMMEDIATE RELEASE  
 

Supply chain management specialist  
BH Global Marine maintains profitability in 

3QFY2009 amidst challenging outlook 
 
 Net profit stands at S$4.1 million at a healthy margin of 16% 
 Backed by healthy balance sheet with low net gearing of 3% and positive operating 

cash flows 
 Focuses on becoming the leading integrated marine electrical supplier in the region, 

while adopting a cautious short term outlook 
 
Singapore, 15 October 2009 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), a supply chain management company specialising in premium lightings, cables and 

electrical equipment for the marine and oil & gas industries, has reported a net profit attributable to 

shareholders of S$4.1 million for three months ended 30 September 2009 (“3QFY09”). 

 

Financial Results 

Financial 
Highlights 
(S$’000) 

2QFY09* 3QFY09 3QFY08 
% 

Change
9MFY09 9MFY08 

% 
Change 

Revenue 26,123 26,027 22,702 15% 74,999 74,506 1% 

Gross Profit 9,348 9,935 9,235 8% 26,983 28,936 (7%) 

Gross Profit 
Margin 

36% 38% 41% - 36% 39% - 

Profit Before Tax 4,891 4,885 6,220 (21%) 14,045 19,330 (27%) 

Net Profit 
Attributable to 
Shareholders 

3,968 4,146 5,090 (19%) 11,550 15,775 (27%) 

Earnings per 
Share (cents) 

0.94 0.99 1.21 (18%) 2,75 3.76 (27%) 

*For comparison purpose 
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For the quarter under review, revenue improved by 15% to S$26.0 million, mainly due to more 

orders secured under the marine lighting equipment and accessories segment, which registered 

approximately S$5.7 million in revenue. This is in addition to the contribution from the newly 

acquired subsidiary, namely Z-Power Automation Pte Ltd (“ZPA”), amounting to S$2.4 million for 

sales of marine switchboards and services.  The revenue from marine cables and accessories, 

which accounted for 59% of total revenue, remained consistent with the previous corresponding 

period at S$15.3 million. 

  

Gross profit climbed by 8% from S$9.2 million in 3QFY08 to S$9.9 million in 3QFY09 on the back 

of revenue growth but was partially offset by the lower gross margin fetched by the new marine 

switchboards and services and armouring steel segments. Nevertheless, the gross margin 

remained healthy at 38%, while net profit attributable to shareholders declined by 19% to S$4.1 

million, representing a net margin of 16%. 

 

As compared to the immediate past quarter (“2QFY2009”), the top line and bottom line 

performance has improved respectively. 

 

With a low level of gearing, BH Global maintains a healthy balance sheet that recorded the net 

asset value per share at S$0.17 as at 30 September 2009, while net operating cash flows remain 

positive. As part of the Group’s continuous effort in improving stock management, inventory 

turnover days improved from 254 days in FY2008 to 240 days in 3QFY09 (adjusted for the period 

of acquisition of ZPA and Sky Holding Pte Ltd). 

 

Looking Ahead 

“This year has been very challenging for us and the industry due to the uncertainties and 

low short term visibility, hence we are taking steps to enhance the resilience of the Group. 

We embarked on several strategic acquisitions at the beginning of 2009 to broaden our 

products offering, and to enhance BH Global’s position as a leading integrated marine 

electrical supplier in the region.  

 

However, we remain cautious for the coming months. Internally, we continue to exercise 

strict cost control measures and optimisation of resources in order to ride the uncertainties 

within the next 12 months.” 

 Mr Vincent Lim (“林翔宽”) 

                      Chief Executive Officer of BH Global 

 

 The Group continues to adopt a conservative approach in managing its supply chain business. 

-- End -- 
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About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is a supply chain management company specialising in premium 
lighting, cables and electrical equipment for the marine and oil & gas industries. 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Kathy ZHANG, kathy@financialpr.com.sg 
LOOI Jo-Anne, joanne@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


