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FOR IMMEDIATE RELEASE  
 

BH Global Marine reports a full year profit of 
S$14.7 million against a record turnover 

 

• Record turnover exceeding $100 million 
• Proposed final dividend of 0.8 Singapore cents per ordinary share (one-tier tax 

exempt) with stable payout ratio 

• Recent developments are in line with the Group’s vision of becoming a leading one-
stop marine electrical solutions provider in the region  

 
Singapore, 15 January 2010 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), a supply chain management company specialising in premium lightings, cables and 

electrical equipment for the marine and oil & gas industries, has reported a net profit attributable to 

shareholders of S$14.7 million for the financial year ended 31 December 2009 (“FY09”). 

 

Financial Results 

Financial Highlights 
(S$’000) 

4QFY09 4QFY08 Change FY09 FY08 Change 

Revenue 26,637 20,051 33% 101,636 94,557 7% 

Gross Profit 8,422 7,647 10% 35,405 36,583 (3%) 

Gross Profit Margin 32% 38% - 35% 39% - 

Profit Before Tax 3,611 4,179 (14%) 17,656 23,509 (25%) 

Net Profit Attributable 
to Shareholders 

3,131 3,463 (10%) 14,681 19,238 (24%) 

Earnings per Share 
(cents) 

0.75 0.82 (9%) 3.50 4.58 (24%)  
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The Group reported a record turnover of S$101.6 million, crossing the S$100 million dollar mark 

for the first time. This is mainly due to the additional contribution from newly acquired subsidiaries, 

namely Z-Power Automation Pte Ltd (“ZPA”) and Sky Holdings Pte Ltd (“Sky Holdings”) that 

contributed S$16.2 million in revenue. Revenue from marine lighting equipment and accessories 

segment also increased to S$17.6 million, as the Group secured more orders during the year. For 

the mainstay marine cable business, revenue decreased by 13% to S$60.2 million, resulting from 

lower selling prices due to declining copper prices.   

 

Geographically, the Group saw an encouraging 39% jump in the revenue derived outside 

Singapore from S$16.5 million in FY08 to S$23.0 million in FY09. As a result, overseas revenue 

accounted for 23% of FY09 revenue (FY08: 17%). This is in line with the Group’s strategy of 

venturing into new markets.  

 

In terms of profitability, gross profit slipped by 3% due to the consolidation of the new businesses 

(marine switchboards and armouring steel segments) that generally fetched a lower gross margin 

compared to other segments. Nevertheless, the overall gross margin remained healthy at 35%, 

while net profit attributable to shareholders declined by 24% to S$14.7 million, representing a net 

margin of 14%.  

 

As at 31 December 2009, BH Global maintains a net cash position of S$5.2 million with healthy 

operating cash flow of S$7.0 million, registering a net asset value per share at S$0.18. 

 

Appreciating the shareholders 

To reward shareholders for their unwavering support, the Board of Directors has recommended a 

first and final dividend of 0.8 Singapore cents per ordinary share (one-tier tax exempt) for FY09, 

representing a payout ratio of 23%. 

 

Looking Ahead 

“2009 was an eventful year for us, as we embarked on several strategic acquisitions and 
joint ventures (in Oman and Myanmar). Going forward, we will focus on growing these 
new businesses and ventures to achieve our vision of becoming a vertically integrated 
marine electrical solutions provider in the region.  
 
We will also continue to explore opportunities in overseas market with good potential, 
such as the Middle East, Myanmar and India.” 
 

Mr Vincent Lim (“林翔宽林翔宽林翔宽林翔宽”) 

                      Chief Executive Officer of BH Global 

 
The Group continues to maintain a prudent stance for its short and medium term outlook. 
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-- End -- 

 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is a supply chain management company specialising in premium 
lighting, cables and electrical equipment for the marine and oil & gas industries. 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Kathy ZHANG, kathy@financialpr.com.sg 
LOOI Jo-Anne, joanne@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


