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FOR IMMEDIATE RELEASE  
 

BH Global Marine reports 1QFY10 earnings of 
S$3.0 million 

 

• Gross margin improved from 34% to 38% 

• Streamlined the businesses to focus on Supply Chain Management, Manufacturing 
and Services 

• Aims to become a one-stop solutions provider for marine electrical turnkey projects 
in the region 

 
Singapore, 22 April 2010 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), a supply chain management company specialising in premium lightings, cables and 

electrical equipment for the marine and oil & gas industries, has reported a net profit attributable to 

shareholders of S$3.0 million for the first quarter ended 31 March 2010 (“1QFY10”). 

 

Financial Results 

Financial Highlights (S$’000) 1QFY10 1QFY09 Change 

Revenue 19,194 22,849 (16%) 

Gross Profit 7,327 7,700 (5%) 

Gross Profit Margin 38% 34% - 

Profit Before Tax 3,812 4,269 (11%) 

Net Profit Attributable to Shareholders 3,013 3,436 (12%) 

Earnings per Share (cents) 0.72 0.82 (12%) 

 

For the current financial year ending 31 December 2010 (“FY2010”), the Group has categorised 

the businesses into three key segments, namely Supply Chain Management, Manufacturing and 

Services. The Supply Chain Management segment consists of the core products such as marine 

cables, lighting equipment and accessories. The Manufacturing division focuses on marine 

switchboards and galvanised steel wire, driven by Z-Power and Sky Holdings respectively, while 

the Services division refers to the engineering and installation services provided by the Group’s 

subsidiary, BH Marine and Offshore Engineering. 
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The overall revenue declined by 16% from S$22.8 million to S$19.2 million, mainly due to the 

lower contribution under the Supply Chain Management segment, which accounted for 80% of 

total revenue. In response to the recent economic slowdown and slower payments received from 

some clients, the Group adopted a cautious approach to sales that led to a 27% decrease in sales 

from two major businesses: (1) marine cables and accessories; and (2) marine lighting equipment 

and accessories. 

 

Under the Manufacturing segment, revenue increased by a significant 61% due to the full quarter 

consolidation in 1QFY10 for these business of subsidiaries that were acquired in 1QFY09, namely 

Z-Power and Sky Holdings. In addition, the Group also enjoyed its maiden contribution from the 

newly-added engineering and installation arm under the Services segment, amounting to 

S$98,000. 

 

In terms of profitability, the Group saw an improvement in gross profit margin from 34% to 38% 

due to the higher average selling price for marine cables following the price trend of copper as 

compared to FY2009.  
 

Outlook for the next 12 months 

“Due to the lagging nature of our business, the demands for products such as marine 
cables, lighting equipment and accessories have softened resulting from slower orders 
and delays in certain projects. However, in the longer term, we believe the fundamentals 
of the marine and offshore sector remain intact. 
 
We will be focusing on developing our manufacturing businesses, as they complement 
our vision to become a turnkey supplier for marine electrical solutions. We look forward 
to the completion of our galvanised steel wire manufacturing plant in Oman by 2QFY11, 
with an estimated annual production capacity of 50,000 tonnes.” 
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Mr Vincent Lim (“林翔宽林翔宽林翔宽林翔宽”), Chief Executive Officer of BH Global 

         

 
As part of the strategic expansion plans beyond Singapore, the Group recently established a 
joint venture company by the name of Han Jiang Pte Ltd to broaden BH Global’s customer base 
into Myanmar.  
  
On 13 April 2010, the Group announced its plan to offer Taiwan Depository Receipts ("TDR") on 
the Taiwan Stock Exchange to raise funds and broaden shareholders' base. The issue size is up 
to 60 million new ordinary shares. 
 
Notwithstanding that the overall economic situation appears to be improving, the Group retains a 
cautious outlook for the foreseeable future. 

 

-- End -- 

 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is a supply chain management company specialising in premium 
lighting, cables and electrical equipment for the marine and oil & gas industries. 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Kathy ZHANG, kathy@financialpr.com.sg 
LOOI Jo-Anne, joanne@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


