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Registration Number: 200404900H 

8 PENJURU LANE, SINGAPORE 609189 

Tel: (65) 6291-4444  Fax: (65) 6291-5777 
 
FOR IMMEDIATE RELEASE  
 

BH Global Marine reports a full year profit of 
S$11.4 million  

 

• Net cash position of S$19.1 million as at 31 December 2010 
• Proposed final dividend of 0.7 Singapore cents per ordinary share (one-tier tax 

exempt) with stable payout ratio 
 
 

Singapore, 27 January 2011 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), a supply chain management company specialising in premium lightings, cables and 

electrical equipment for the marine and oil & gas industries, has reported a net profit attributable to 

shareholders of S$11.4 million for the financial year ended 31 December 2010 (“FY10”). 

 

Financial Results 

Financial Highlights 
(S$’000) 

4QFY10 4QFY09 Change FY10 FY09 Change 

Revenue 29,856 26,637 12% 103,001 101,636 1% 

Gross Profit 8,772 8,422 4% 33,363 35,405 (6%) 

Gross Profit Margin 29% 32% - 32% 35% - 

Profit Before Tax 2,513 3,611 (30%) 14,542 17,656 (18%) 

Net Profit Attributable 
to Shareholders 

1,857 3,131 (41%) 11,353 14,681 (23%) 

Basic Earnings per 
Share (cents)* 

0.40 0.75 (47%) 2.63 3.50 (25%) 

* FY10 Basic EPS based on weighted average number of ordinary shares of 432,000,000 (FY09: 

420,000,000) adjusted for 60,000,000 new shares in the capital of the Company on the Taiwan Stock 

Exchange on 20 October 2010. 
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The year under review 

 

The Group’s revenue was relatively comparable with the previous year, reported at an aggregate 

of S$103.0 million for FY10. During the financial period, the Supply Chain Management Division 

(marine cables, lighting equipment, accessories and others) experienced slowdown in demand for 

its products, due to the delayed impact of financial crisis on marine-related supply business. On 

the other hand, the contribution from Manufacturing Division (marine switchboards and galvanised 

steel wire) increased by 17% to S$19.0 million, particularly from the galvanised steel wire segment 

that successfully secured more orders from the Middle East this financial year. Newly set up since 

1QFY10, the Engineering Services Division started off well and produced its maiden revenue 

amounting to S$17.2 million.  

 

The strategic change in product mix resulted in a healthy yet lower overall gross margin of 32% 

(FY09: 35%), due to the increased contribution from Manufacturing and Engineering Services 

Divisions, which typically yield lower margins. 

 

To align with BH Global’s accounting policy, the Group made higher provision for doubtful debts 

during the year. Coupled with the additional depreciation (arising from the new Engineering 

Services Division), net profit attributable to shareholders declined by 23% to S$11.4 million, as 

compared to S$14.7 million recorded in the previous year. 

 

Following the recent listing of Taiwan Depository Receipts (“TDR”) on Taiwan Stock Exchange 

(“TWSE”) in October 2010, the proceeds raised has further strengthened the Group’s financial 

position. As at 31 December 2010, BH Global maintains a net cash position of S$19.1 million, 

registering a net asset value per share at S$0.22 (31 December 2009: S$0.18). 

 

Appreciating the shareholders 

To reward shareholders for their unwavering support towards BH Global, the Board of Directors is 

pleased to recommend a first and final dividend of 0.7 Singapore cents per ordinary share (one-tier 

tax exempt) for the year ended 31 December 2010, representing a payout ratio of 27%. 
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Going forward 

With the recent signs of economic recovery such as rising oil prices and higher E&P (Exploration 

and Production) spending expected for drilling activities, the outlook for marine and offshore sector 

appears to be improving for this coming year. In fact, major rig and ship builders in the region have 

announced several contract wins over the past few months involving jack-up rigs, offshore supply 

vessels and conversion projects, signalling the rebound in demand in the offshore sector.   

 

In relations to BH Global, Mr Vincent Lim (“林翔宽林翔宽林翔宽林翔宽”), CEO commented, 

“While we remain confident about the long term fundamentals of the marine and offshore 
sector, our immediate task is to continue our strategic ventures along the supply chain, 
via acquisitions, joint ventures or organic growth, to reinforce the Group’s presence and 
brand name in the industry. 
 
In terms of geographical influence, our focus is set on emerging markets such as Middle 
East and Myanmar, which we believe will produce encouraging results in the coming 
years. At the same time, we are open to opportunities in overseas markets with good 
potential, to capitalise on our enhanced capabilities and networks in these markets.” 
 

 

-- End -- 

 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is a vertically integrated marine and offshore supply chain and 
services provider, which specializes in three major segments: 
- Supply Chain Management: Premium lighting, cables and electrical equipment for the marine and oil & gas 

industries 
-  Manufacturing: Marine switchboards and galvanised steel wires 
-  Engineering Services: Engineering and installation services 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Kathy ZHANG, kathy@financialpr.com.sg 
LOOI Jo-Anne, joanne@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


