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FOR IMMEDIATE RELEASE  
 

BH Global’s 1QFY2013 revenue dips 28% to 
S$19.9 million 

 

• Decrease in new orders for Group’s Engineering Services accounts for bulk 
of dip in revenue   

• Net profit attributable to shareholders of S$1.9 million impacted by lower 
revenue and higher operating expenses 

• Group had proposed discontinuation of Batam yard 
 

Singapore, 25 April 2013 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), an integrated group providing premium electrical products and EIT (Electrical, 

Instrumentation and Telecommunication) solutions to the Marine & Offshore and Oil & Gas 

industries, today announced their results for the quarter ended 31 March 2013 (“1QFY2013”).  

 

The Group’s latest set of results shows a 28% dip in revenue, from S$27.6 million in the 

corresponding period of 1QFY2012 to S$19.9 million in 1QFY2013.  

 

Financial Highlights (S$’000) 1QFY2013 1QFY2012 Change (%) 

Revenue 19,937 27,598 (28) 

Gross Profit 6,279 7,967 (21) 

Gross Profit Margin 31.5% 28.9% - 

Profit Before Tax 987 2,909 (66) 

Net Profit Attributable to Shareholders 1,875 2,983 (47) 

Net Margin 9.4 10.8 - 

Basic Earnings per Share (cents) 0.39 0.62 N.M. 

N.M.  – Not Meaningful 
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Revenue breakdown by business segments (S$’000) 

 

 

The main bulk of the dip in revenue to S$19.9 million can be attributed to the decline in revenue 

from the Group’s Engineering Services segment, which fell 79% from S$6.4 million to S$1.4 

million, as the Group saw a decline in new orders and recognized lower revenue from a major 

project which only commenced work towards the end of 1QFY2013. The Group’s other two 

segments, Supply Chain Management and Manufacturing also saw slight decreases in revenue 

compared to the corresponding period as some projects were completed for the Supply Chain 

Management segment and deliveries being postponed to the upcoming 2QFY2013 for the 

Manufacturing segment. 

 

Gross profit for the Group decreased 21% from S$8.0 million in 1QFY2012 to S$6.3 million in 

1QFY2013, in line with the lower revenue. The Group’s gross profit margin however, increased 

marginally from 29% in 1QFY2012 to 31% in 1QFY2013. 

 

Net profit for the Group has been similarly impacted by the dip in revenue in addition to higher 

operating expenses incurred. The Group’s operating expenses comprises selling & distribution and 

administrative expenses. Administrative expenses remained comparably unchanged but the higher 

selling & distribution expenses was due to the Group’s stock policy of a higher provision for stock 

obsolescence as well as an increase in manpower cost.  

 

Commenting on the Group’s latest set of results, Mr. Vincent Lim, Chief Executive Officer of 

BH Global said, “The recent results are reflective of the current gloomy state of the 

shipping industry. We are however, confident that this storm will soon pass and BH Global 

will emerge as a stronger entity.” 
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In March 2013, the Group announced that its subsidiary, PT BH Marine & Offshore Engineering, 

withdrew from the proposed Batam land acquisition recently as the targeted land had already been 

allocated by the relevant authority in Batam to another party. Simultaneously, the Group also 

discovered potential irregularities in some transactions involving the subsidiary.  

 

The Group has since proposed the discontinuation of the operations of this subsidiary. The Group 

is currently seeking legal advice to recover its losses and is working towards divesting the 

subsidiary’s businesses and assets.  

 

Mr. Vincent Lim, Chief Executive Officer of BH Global continued, “As a Group, we have 

taken the necessary steps to seek closure and are actively searching for a conclusion to 

this episode. I want to assure our shareholders that this will be handled with utmost caution 

to avoid further incident and that we are putting in measures to ensure that tighter 

monitoring is achieved on a Group level.”  

 

-- End -- 

 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

 
BH Global Marine Limited (“BH Global”) is an integrated corporation providing premium electrical 
products and EIT (Electrical, Instrumentation and Telecommunication) solution to the Marine & 
Offshore and Oil & Gas industries, which specializes in three major segments: 
- Supply Chain Management: Premium lighting, cables and electrical equipment for the marine and 

oil & gas industries 
-  Manufacturing: Marine switchboards and galvanised steel wires 
-  Engineering Services: Engineering and installation services 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Romil SINGH, romil@financialpr.com.sg 
Jonathan THEO, jonathan@financialpr.com.sg 

Tel: (65) 6438 2990 
Fax: (65) 6438 0064 
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