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FOR IMMEDIATE RELEASE  
 

BH Global Marine remains healthy with net 
earnings of S$3.4 million in 3Q2011  

 

• Revenue increased 10% y-o-y to S$33.4 million with fairly consistent gross profit 
margin of 30% 

• Order book for Engineering Services business segment stood strong at S$16 
million as at 30 September 2011 

• To tap and leverage on existing and potential opportunities to bring the Group to the 
next phase 

 
 

Singapore, 25 October 2011 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), an integrated group providing premium electrical products and EIT (Electrical, 

Instrumentation and Telecommunication) solutions to the Marine & Offshore and Oil & Gas 

industries, has registered 10% year-on-year (“y-o-y”) increase in revenue to S$33.4 million for the 

financial period ended 30 September 2011 (“3Q2011”). 

 

Financial Results 

Financial Highlights (S$’000) 3Q2011 3Q2010 Change 
(%) 

9M2011 9M2010 Change 
(%) 

Revenue 33,423 30,433 10 109,432 73,145 50 

Gross Profit 10,021 9,694 3 32,363 24,591 32 

Gross Profit Margin 30% 32% - 30% 34% - 

Profit Before Tax 4,193 4,740 (12) 14,241 12,029 18 

Net Profit Attributable to Shareholders 3,429 3,776 (9) 11,166 9,496 18 

Net Margin 10% 12% - 10% 13% - 

Basic Earnings per Share (cents)* 0.71 0.90 (21) 2.33 2.26 3 
* 3Q2011 & 9M2011 Basic EPS based on weighted average number of ordinary shares of 480,000,000 (3Q2010 & 9M2010: 

420,000,000) adjusted for 60,000,000 new shares in the capital of the Company on the Taiwan Stock Exchange on 20 October 2010. 
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Revenue breakdown by business segments (S$’000) 

15,388 

46%

3,707 

11%

14,328 

43%

3Q2011

Supply Chain Management

Manufacturing

Engineering Services

18,353 

60%

4,637

15%

7,443

25%

3Q2010

 

 

The period under review 

Supply Chain Management continues to be the key revenue driver as it contributes S$15.4 million 

or 46% to the Group in 3Q2011. Revenue contribution from Engineering Services increased 93% 

y-o-y to S$14.3 million in 3Q2011 mainly due to order wins in relation to Engineering, Procurement 

and Construction Management (“EPCM”) and Electrical, Instrumentation and Telecommunication 

(“EIT”) services secured during the period. Revenue derived from overseas customers has 

increased from 29% in 3Q2010 to 60% in 3Q2011, consistent with the increase in revenue 

contribution from Engineering Services as the segment derives revenue substantially from 

Indonesia and Norway. 

 

Gross profit inched marginally by 3% y-o-y to S$10.0 million and gross profit margin was fairly 

consistent at 30% in 3Q2011. The Group has procured equipment, machinery and land to develop 

its fabrication facilities during the period and hence higher operating expenses of S$5.9 million was 

incurred in 3Q2011. (3Q2010: S$4.9 million). The Group thus concluded lower net profit 

attributable to shareholders of S$3.4 million in 3Q2011, representing basic earnings per share of 

0.71 Singapore cents. 

 

The Group drawn down its credit facilities to finance its capital investments during the period and 

incurred a net gearing ratio of 7% as at 30 September 2011. The Group was comfortable with the 

gearing ratio as its balance sheet remained healthy and well-supported with strong cash balance of 

S$10.8 million as at 30 September 2011. 
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Outlook 

 

Despite being a new player in the Engineering Services Division, the Group has managed to clinch 

a series of new orders during the period. This was made possible with the Group’s strong 

capabilities in integrating its existing complementary services into turnkey solutions for its 

customers. Boasting a solid team of professionals, who have prior experiences in working with 

major industry players, has also enabled the Group to leverage on existing network to secure 

quality orders. Order book for Engineering Services stood firm at S$16 million as at 30 September 

2011, expected to keep the yard busy till 1H2012. 

 

The offshore oil & gas sector continues to be supported by robust oil prices and drilling day rates. 

To further improve competitive edge in the current market landscape, Mr Vincent Lim, (“林翔宽林翔宽林翔宽林翔宽”), 

CEO elaborated on how the Group intends to remain nimble moving forward,  

 
 “We are gradually ramping up production capacity for our facility yard under Engineering 
Services Division. I believe smooth execution and timely delivery of existing projects will 
definitely earn us more credibility in the industry and therefore a meaningful share of the 
market pie in the near future. 
 
We are also looking into new markets like the Middle East through our joint venture with 
Takamul to manufacture galvanized steel wire in Oman. In-depth market research has 
convinced the Group that infrastructure investments in Middle East will stimulate demand 
for underground cables and therefore galvanized steel wires. Hence, we believe that room 
for growth is abundant in that region. We will continue to explore opportunities through 
organic and inorganic means so as to bring the Group to the next level.” 
 

-- End -- 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is an integrated corporation providing premium electrical 
products and EIT (Electrical, Instrumentation and Telecommunication) solution to the Marine & 
Offshore and Oil & Gas industries, which specializes in three major segments: 
- Supply Chain Management: Premium lighting, cables and electrical equipment for the marine and 
oil & gas industries 

-  Manufacturing: Marine switchboards and galvanised steel wires 
-  Engineering Services: Engineering and installation services 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Sylvia LEE, sylvia@financialpr.com.sg 
Romil SINGH, staff@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


