
 
  

 

 

1 

 
 
 

 

 

 
 
 
Registration Number: 200404900H 

8 PENJURU LANE, SINGAPORE 609189 

Tel: (65) 6291-4444  Fax: (65) 6291-5777 
 
FOR IMMEDIATE RELEASE  
 

BH Global Marine reports 3QFY10 earnings of 
S$3.8 million 

 

• Revenue grew by 17% with increased contribution from the Manufacturing and 
newly added Services segments  

• Focus on enhancing regional presence via strategic M&A and joint ventures to 
provide turnkey solutions to customers in the marine and offshore sector 

• Listed its 30 million Taiwan Depository Receipts (“TDR”) on Taiwan Stock 
Exchange (“TSE”) on 20 October 2010; proceeds will be used for business 
expansion and working capital purpose 

 
Singapore, 27 October 2010 – BH Global Marine Limited (“BH Global” ，“明辉环球海事” or the 

“Group”), a vertically integrated marine and offshore supply chain and services provider, has 

reported a net profit attributable to shareholders of S$3.8 million for the third quarter ended 30 

September 2010 (“3QFY10”). 

 

Financial Results 

Financial Highlights 
(S$’000) 

2QFY10* 3QFY10 3QFY09 Change 9MFY10 9MFY09 Change 

Revenue 23,518 30,433 26,027 17% 73,145 74,999 (2%) 

Gross Profit 7,570 9,694 9,935 (2%) 24,591 26,983 (9%) 

Gross Profit Margin 32% 32% 38% - 34% 36% - 

Profit Before Tax 3,477 4,740 4,885 (3%) 12,029 14,045 (14%) 

Net Profit Attributable to 
Shareholders 

2,707 3,776 4,146 (9%) 9,496 11,550 (18%) 

Earnings per Share (cents)** 0.64 0.90 0.99 (9%) 2.26 2.75 (18%) 

* For comparison purpose 

**Based on 420 million ordinary shares in issue 

For the quarter under review, the Group saw a healthy 17% increase in the overall revenue, with 

Supply Chain Management, Manufacturing and Services segments contributing 60%, 15% and 

25% respectively. This is mainly due to the higher S$4.6 million revenue from the sale of marine 

switchboards and galvanised steel wires under the Manufacturing segment, which was up by a 
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significant 41% as compared to 3QFY09, driven by increased demand and targeted marketing 

efforts. The Services segment, which refers to the engineering and installation services 

commenced since 1QFY10, contributed S$7.4 million to the overall top line performance. The 

increase was partially offset by the lower revenue recorded by Supply Chain Management, owing 

to the cautious approach adopted by the Group to mitigate the slow payment by certain customers 

affected by the credit crunch. 

 

Graph 1: 3Q Revenue by business segments 

Due to the change in sales mix (please refer to Graph 1), the Group reported a lower gross profit at 

S$9.7 million (3QFY09: S$9.9 million), as the Manufacturing and Services segments typically carry 

lower gross margin than the mainstay Supply Chain Management segment. As a result, the overall 

gross margins declined from 38% in 3QFY09 to 32% in 3QFY10.  

 

As compared to the previous quarter (2QFY10), the Group showed a significant improvement in 

the earnings per share from 0.64 cents to 0.90 cents.  

 

The balance sheet remained healthy, with net asset value per ordinary share improving from 18 

cents as at 31 December 2009 to 20 cents as at 30 September 2010. 

 

Outlook for the next 12 months 

In August 2010, the Group successfully secured two major contracts involving FPSO (floating, 

production, storage and offloading) vessels with an aggregate value of S$20 million. The first 

contract was signed with a prominent European owner in the oil and gas industry to provide EIT 

(Electrical, Instrumentation and Telecommunication) package and EPCM (Engineering, 

Procurement and Construction Management) solutions for the vessel, which is currently carried out 

in a major shipyard in China.  As for the other contract, BH Global will be providing supply chain 

management services to support a FPSO conversion project of a local shipbuilder in Singapore. 

The Group expects 30% of the orders to be executed in FY2010, while the remaining in FY2011. 
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Commenting on the outlook, Mr Vincent Lim, Chief Executive Officer of BH Global said, “We have 

seen positive signs in the market which suggest the gradual recovery of the marine and offshore 

sector, and believe that we are heading towards the right direction for BH Global. With our broader 

products and service offerings, it is important for us to further strengthen our presence and 

influence by way of synergistic acquisitions along the supply chain, and to broaden our product 

and service offerings. We are also determined to continue providing quality one-stops solutions to 

our customers. 

        

 

On 20 October 2010, the Group listed its 30 million units of Taiwan Depository Receipts ("TDR") 

on the Taiwan Stock Exchange (“TSE”) at an issue price of NT$17 each, which marked the 

broadening of BH Global’s shareholder base outside Singapore. The proceeds, at approximately 

S$21.5 million, will be used to strengthen the Group’s financial position via repayment of 

borrowings and general working capital use, while the remainder will be set for future business 

expansions. 

 

 

-- End -- 

 

About BH Global Marine Limited (Bloomberg Code: BHGM.SP) 

BH Global Marine Limited (“BH Global”) is a supply chain management company specialising in premium 
lighting, cables and electrical equipment for the marine and oil & gas industries. 
 
BH Global has over 800 local and international customers, which include ship owners, operators, 
management companies, chandlers, repair contractors and shipyards. 
 
For more information, please refer to the website, www.bhglobal.com.sg 
 
 
 
Issued for and on behalf of BH Global Marine Limited 
By Financial PR Pte Ltd 
 
For more information, please contact: 
Kathy ZHANG, kathy@financialpr.com.sg 
LOOI Jo-Anne, joanne@financialpr.com.sg 
Tel: (65) 6438 2990 
Fax: (65) 6438 0064 


